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Abstract : It is said that after the “Bubble Economy” collapsed “Selection and Concentration” has
been undertaken on research and development in the Japanese manufacturing industry. I analyzed
whether this “Selection and Concentration” had been done and could raise the profit rate of the
corporation or not. For this analysis, the patent data and the corporate financial data of the stock
market listed corporations were used. The result was clear that “Selection and Concentration”
has occurred after the “Bubble Economy” collapsed. Moreover, “Selection and Concentration” and
technology strengthening didn’t necessarily lead to the improvement of the profit rate.
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