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Abstract : Detailed researches about FDI of Chinese multinationals to the United Stated are very
important, but few at present. This paper deals with firm's FDI from developing countries to
developed ones as “Uphill direct investment,” and examined the substantial problems such as
why the FDI by Chinese multinationals to the United Stated were possible, as well as why and
how it was made possible, using the so-called “Double handspring” strategy. This paper concludes
that firms of developing countries do not possess competitive advantages, but after getting to the
developed countries they acquire strategic assets or created assets such as proprietary technologies,
brands and trade names, organizational capability, market and sales channel, and professional stuffs,
and made it clear that they are using those assets as their properties using ‘Double handspring”
strategies. If the FDI from developing countries to advanced ones become common, traditional

multinational theory may need to be adapted fundamentally.
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